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Welcome to 
Inside Print

I'm delighted to bring you the latest business news from 
the Print division. Firstly, I’d like to start by congratulating 
CS Labels who recently won the ‘SME of the Year’ award 
at the Print Week Awards. As a strong supporter of the 
print industry for over 30 years, we were proud to sponsor 
this award.

In this issue we have a case study focusing on an 
acquisition that our Print team helped to support with 
Asset Finance. This was a major achievement and one 
our team were very proud to be part of after being chosen 
despite strong competition.

You will also find in this issue our Print industry update. It 
centres on a wide range of issues relevant to SMEs in this 
industry. The results are from the latest Close Brothers 
Business Barometer and focus on the economic outlook, 
funding requirements and how plastic waste, amongst 
other factors, affect the Print industry.

On page six, David Bunker, Assistant Managing Director 
of our Print division celebrates 25 years at Close Brothers 
and takes us through his experience of the business 
and what he has learned over the years. Finally, find out 
about some of the sponsorships that Close Brothers are 
delighted to be part of.

We hope you enjoy the read and as ever, we look forward 
to working with you in the future.  

Roger Aust 
Managing Director, Print division

Hello and welcome to the latest edition of Inside Print 
- the newsletter for Print SMEs.

Roger

What our customers say...

“Working with the team at Close Brothers has been 
a smooth and speedy process and it is evident that 
they really understand the print sector.”

Taylor Bloxham

“The XL750-10P colour was an obvious choice 
for our next investment and with the help of the 
team at Close Brothers; the deal was put together 
seamlessly. We look forward to working with  
Close Brothers again in the future.”

Boss Direct
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Major acquisition gets over the line 
thanks to our Print team

Close Brothers Asset Finance's Print 
team has played a key part in Circle 
Media Group (CMG) acquiring leading 
European book printing group CPI in 
one of the biggest deals of  
its kind.

"This was a true Close Brothers 
deal but with the added element of 
being multi-jurisdictional," said David 
Bunker, Assistant Managing Director, 
Close Brothers Asset Finance - Print 
division. "A great customer outcome 
with the visionary purchase of CPI 
by a long-standing contact of Close 
Brothers Asset Finance who chose us 
despite strong competition. 

"It was just breath-taking teamwork 
and expertise shown by all in Close 
Brothers Asset Finance. Completion 
was led by Jon Bennett, Commercial 
Director, who has shown great 
leadership and energy in getting the 
deal completed on time and without 
any issues."

This deal will ensure CMG further 
strengthens its European printing 

business and establishes a major 
presence in the UK.

CPI has revenues of €360 million, 
2,500 employees and 16 factories 
spread out over 5 countries (France, 
UK, Germany, Spain and Czech 
Republic). As one of Europe’s largest 
book printers with a history that 
dates back to 1713, it produces 
over 400 million books per year. CPI 
delivers literature, scientific, technical 
and medical books and printed 
documents for major publishing 
houses, large industrial groups and 
administrative bodies.

Circle Media Group has 2,700 
employees and revenues of €550 
million. With the acquisition of 
CPI, Circle Media Group will have 
combined pro-forma annual sales 

of €900 million and more than 5,000 
employees, making it the largest 
independent European group in 
the delivery of print and media 
capabilities.

Following the acquisition of Roto 
Smeets Group last year and the 
recent acquisition of Corelio Printing 
in Belgium, Circle Media Group 
became the new name, together with 
the launch of a new group structure 
in April 2018. The group now has 
26 printing sites in ten European 
countries as well as an operation in 
the US; 135 printing presses of which 
29 are digital and will process more 
than one million tonnes of paper a 
year. 

"It was just breath-taking teamwork and expertise 
shown by all in Close Brothers Asset Finance."
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Print:  
Industry Update
Welcome to the Close Brothers Asset Finance 
update of the Print industry. In this document 
we highlight a wide range of issues relevant to 
SMEs in this industry. The results are based 
on the Close Brothers Business Barometer, a 
quarterly survey of close to 1,000 SMEs across 
the UK conducted by specialist independent 
researcher, GMI, on Close Brothers’ behalf.  
Where relevant, comparisons are made with 
national sentiment. 

The commentary in this review focuses on:

n Economic outlook 

n Finance requirements  

n Concerns and priorities 

n Brexit

n Tax and public services

n Plastic waste 

Economic outlook  
Print SME business owners are less optimistic about their 
economic outlook than their peers in other industries, with 
39% concerned that the economy could decline again; the 
UK-wide figure is 17%. A further 23% feel that the worst is 
behind us, but it will be a slow path to prosperity (UK: 32%) 
– only 8% are actively positive compared to the UK figure  
of 33%. 

Looking ahead, two thirds of Print firms expect their 
performance to remain static, while 15% are hoping to 
expand their operations, which is significantly less optimistic 
than the UK average of 33%. The remaining 19% predict their 
business will contract, which is more than double that of the 
UK average of 8%. 

Concerns and priorities    
'Competitors’ have leapfrogged ‘cash flow’ as the biggest concern for businesses in the Print industry, with ‘finding 
extra working capital also rising up the table. 

At 31%, ‘achieving growth’ remains the Print industry’s main priority, although 'developing new products and services' 
– at 27% - is becoming more of a focus when contrasted to previous reviews. ‘Business consolidation’ and ‘paying 
down debts' – at 23% and 19% respectively - are the third and fourth most important priorities.

39% of Print SMEs are  
concerned that the economy 
could decline again
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Plastic waste   
Nine out of ten Print firms think that plastic waste is a problem, while 58% already have initiatives in place to reduce 
the amount of plastic waste they generate. 

Less than a quarter (23%) of Printers feel there are enough incentives in place for businesses to reduce the amount of 
plastic waste they use and produce, which is significantly lower than the UK average of 42%. 

Tax and public services   
Less than four in ten Print businesses polled are prepared to pay a higher 
percentage of corporation tax if they knew it would be ring fenced to pay for better 
public services; 46% would not be while the remainder are ‘unsure’. Interestingly, 
when answering on behalf of their employees, this figure rises to 54%. 

When asked about their opinion on how tax is spent, only 27% feel that tax revenue 
is efficiently allocated to the areas that need them, which is significantly less than the 
UK average of 39%. 

Brexit and the impact on the supply chain   
Despite 42% of Print businesses exporting to the EU (UK 
average – 40%), compared to other industries Print appears 
to be less exposed to the potential impact Brexit may have on 
the supply chain, with only 23% of those polled having started 
planning for the various possible outcomes, which is less than 
half of the UK average of 47%. 

Only 19% will be impacted if Brexit slows the movement of 
goods through the supply chain, which is around half that 
of the UK average of 36%. At the same time, 11% feel they 
will actively benefit from a reorganisation of the supply chain, 
with 27% convinced they will ‘suffer’. The remaining 62% are 
unsure of how they will be impacted, which mirrors the views 
of the rest of the UK. 

Finance requirements     
In common with many other industries polled, 61% of businesses in the 
Print industry are still finding accessing finance a ‘challenge’ despite 
the prevailing view that borrowing has never been easier. 

Even with the challenging environment, 42% of Print firms will be 
looking to invest in their business over the coming 12 months. 

90% of Print firms think that plastic waste is a problem

42% of Print firms will 
be looking to invest in 

their business over the 
coming 12 months
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David Bunker celebrates 25 years at Close Brothers

How did it all start for you?  
It all started at 35 Great St Helens (now 
Great St Helens Hotel) in the Square 
Mile, just up the road from our Crown 
Place Head Office, 32 years ago. 

Having no idea what to do at the age 
of 15, I managed to find a week’s 
work experience in a firm called Close 
Brothers Investment Management Ltd. 
I turned up to a smart office with the 
smell of fresh coffee and people looking 
very important and very busy! 

I was given an office of one of the 
Investment Executives who was on 
holiday and was told that I would be 
gainfully employed! I got on with the 
job in hand and started licking what 
seemed like a million envelopes, running 
cheques to clearing banks for amounts I 
could only dream of, visiting Companies 
House to copy sets of accounts for 
possible investment opportunities and... 
oh yes helping caterers serve at a client 
dinner where I managed to break the 
cork of one of only two bottles of wine 
for 12 people!

What was it like? 
During this running around and jobbing 
for the team, what struck me was 
their genuine passion for sharing their 
thoughts and views with this school kid. 
Individually, they took time to explain 
what they did and how they got there. 
They all seemed to find time in their 

busy diaries to take me to various 
meetings. 

This is where they seemed so 
enthusiastic about what they did and 
the client’s needs. Then it hit me - if I 
wanted to end up working in a job with 
a big chair to swivel around in, but also 
be part of something dynamic, where 
people really valued each other and 
were intensely excited about their job 
and their customers, then I ought to get 
cracking on with joining Close Brothers! 

How did you do this?
With an Economics and Business 
degree under my belt, I was invited 
to send a speculative CV into a new 
division called Close Asset Finance. I 
was interviewed by the incredible Roger 
Stone who got me straight to work 
as the team's first trainee and sales-
coordinator (employee number 18). I 
was made to feel immediately welcome 
and had my first month’s budget to hit... 
which I did!

Since then, the years have been full of 
shared success and challenges with 
recessions, booms and a very big crash, 
not to mention a back-breaking time as 
an MBA student and what felt like being 
a regular feature of Frankfurt airport!

What have you learned? 
I’ve learnt that tenacity and hard work 
can help you get through anything. 

My father's motto is ‘don’t give up!’, 
which I still hold as dear to me today as 
I did when walking through the door of 
Close Asset Finance in 1993. I’ve also 
learned from a number of Managing 
Directors that if you gain the trust and 
respect of your colleagues then anything 
is achievable. This is one of the best 
pieces of advice I would share with 
anyone willing to listen.  

What quote sums up your time at 
Close Brothers Asset Finance? 
Reflecting back and to paraphrase 
the words of Philip Argur in The Death 
of Gentlemanly Capitalism, if Close 
Brothers is to flourish then it must 
remember 'not to get too big to be 
small’. I started my journey with Close 
Brothers at the time of the Big Bang 
where most of the great names of the 
City – Warburg, Barings and Morgan 
Grenfell were being swallowed up by 
the giants and now some 25 years on 
from being employed by Close Brothers, 
I truly believe the people and teams are 
still passionate about helping customers 
by delivering exceptional service! 

Culture is something that’s so important 
to get right in business and I’m proud of 
our culture of service with integrity. We’re 
a great business and I hope that we as 
a team and a Bank remember not to be 
too big to be small!

David Bunker, Assistant Managing Director of our Print division, recently celebrated 25 years with 
the business, although his involvement spans over three decades. He has been witness to how our 
company has grown and changed, including everything from acquisitions to market corrections and 
the whole range of economic cycles… Find out more about his experiences in this extended Q&A.

David in 1993

David in 2018

David and Roger Stone
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This season Rob Austin and his team brought 
back the legendary Italian Alfa Romeo Giulietta 
to the motorsport world. The exquisite white 
and green Alfa Romeo most certainly turned 
heads, particularly in action at the pre-season 
BTCC ‘media day’ test at Donington Park, 
Leicestershire.

Speaking at the unveiling of his stunning new 
Alfa Romeo, Evesham racer Austin said:  

“We have entered an exciting new  
multi-season partnership with Close Brothers 
who will be featuring much more prominently 
on the new Alfa Romeo BTCC car through 
to 2020. To see the Alfa here today is the 
result of the hard work and passion of so 

Rob Austin: British Touring 
Car Championship Driver

Meet Rob Austin & 
Darren Turner

Close Brothers Asset Finance is delighted to be sponsoring Rob Austin; British Touring Car Championship 
(BTCC) driver and Darren Turner, who races for the Aston Martin Racing team. 

many people, including the support of our 
fantastic sponsors. We consistently work hard 
to provide them all with unquestionable value 
from their support year-on-year and so, our 
partnerships strengthen and grow.”

Darren is one of the six ‘works’ drivers at 
Aston Martin Racing, competing in the FIA 
World Endurance Championship. This is the 
biggest and highest-level championship for 
GT endurance racing and it includes the most 
famous endurance race of them all, the Le 
Mans 24 Hours.

Darren said: “I’ve been fortunate to have 
been sponsored by Close Brothers for 
over a decade now and it has been a great 
adventure, particularly when the guys come 
along to give us extra support at Le Mans. 
They’ve certainly been a lucky charm for me 
as I have had three Le Mans wins in that time.”

This year’s championship is a “superseason” 
that runs until June 2019 and includes two 
Le Mans 24 Hours. After Spa, Darren and the 
team headed to France for Le Mans 2018 
then onto rounds in the UK at Silverstone, 
before flying off to Japan and China. They pick 
up the season again in March next year at 
Sebring in Florida, then it’s Spa again, then the 
second Le Mans.  

Darren continued: “Since last summer we 
continuously tested the brand new Vantage 
GTE in preparation for this season. Our target 
is to finish on the podium, but we must never 

Darren Turner: 
Close Brothers sponsored 
Aston Martin Racing driver

forget that everyone else has been working 
hard too, so there will be stiff competition from 
Ford, Ferrari, Porsche and the new BMW.”
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Refocus
Your finance 
Give cash flow a boost with asset refinance

Close Brothers Asset Finance is a trading style of Close Brothers Limited. 
Close Brothers Limited is registered in England and Wales (Company Number 
00195626) and its registered office is 10 Crown Place, London, EC2A 4FT.

020 8003 0744
www.closeasset.co.uk/print

For SMEs with a vision to grow their business, limited 
cash can cause the vision to quickly become a blur. We 
have simple asset refinancing options to unlock cash flow 
and gain a clear perspective on finance.


