Close Brothers
Asset Protect

What is Close Brothers
Asset Protect (CBAP)?
A fully comprehensive insurance policy may not protect you or your business
against financial loss if you have an asset/vehicle that is written off due to accident,
fire or theft.
What would happen if there was a shortfall between the comprehensive insurance
payout and the original amount paid for the asset/vehicle or the amount still owed
on a finance agreement?
Basically, you or your business will be responsible for the difference if you want a
new replacement asset/vehicle or you or the business will have to find a similar age
and specification asset/vehicle, the price of which matches the comprehensive
insurance payout. If the original asset/vehicle was on finance there could also be
a financial shortfall especially in the early stages of the finance agreement, so you
would have to find this amount as well.
Either way this could have potential issues for you or your business.
CBAP gives you or your business the benefit of combining both return to invoice and
finance gap policies into one product. The CBAP policy provides cover for
the financial shortfall between the insured asset/insured vehicle insurance settlement
figure* and the greater of either the amount you originally paid for the insured asset/
insured vehicle or the balance outstanding required to settle your finance agreement.
*This may be the market value of the asset/vehicle in certain circumstances please read the policy document for details.

Typical example
As you can see from the graph the CBAP cover becomes more important the
further you progress into the three year term. The CBAP payout will be highest at
the end of the term, irrespective of whether cash or finance was used to acquire
the insured asset/ insured vehicle.
In addition, the CBAP covers the balance outstanding that would be required to
settle your finance agreement which is likely to be the greatest in the early part of
the agreement - this is the additional financial shortfall you are protected against
(as shown in the top left hand corner of the graph).
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Insured vehicle invoice price

£55,000

Insurance company settlement/market value

£35,000

Outstanding finance settlement

£40,000

CBAP policy payout

£20,000*

*Payout amount is subject to the level of benefit, exclusions and limitations of the product purchased as defined in the policy document.

Check you’re
eligible for Close
Brothers Asset Protect
Am I eligible for cover under this policy?*
n
n

Are you a named customer on the finance agreement?
Is each individual vehicle under 10 years of age AND has a purchase price of
under £150,000 at the time of taking out the agreement?
OR
Is each individual asset under 15 years of age (or less than 20 years of age if a
refurbished asset) AND has a purchase price of under £250,000 at the time of
taking out the agreement?

*Please refer to your policy which contains the terms that set out what is covered and what is not covered by this insurance.

A dedicated
claims helpline
Not only will the policy help protect your investment, our dedicated claims helpline
is there to guide you through the claims process. This can include assisting you
with the true value of your written off insured asset or insured vehicle to ensure
that you are paid a fair sum by your insurer.

Contact us before you accept a settlement of the claim from your insurer.
Call us on 0345 600 2295 as soon as you have a claim - We are here to help.
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