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I'm delighted to bring you the latest business 
news from the Construction & Recycling 
business. As always, it focuses on the current 
issues affecting Construction & Recycling 
SMEs, whilst also showcasing how Close 
Brothers Asset Finance has supported 
businesses within the industry and will 
continue to do so.

We start this issue hearing from Steve Gee, 
CEO of the Industrial Equipment Division 
at Close Brothers Asset Finance. On page 
3 he gives his views on the impact of the 
pandemic and how funding products could 
change according to customer demand. 

We pride ourselves on not only knowing 
about asset finance and being able to 
tailor suitable financial solutions, but our 
specialists have also worked within the 
industry themselves. By working closely with 
businesses, our team of industry experts 
see the potential for growth and provide 

straightforward asset finance solutions to 
support this.

Asset finance is an alternative form of funding 
used by businesses to obtain the equipment 
they need to grow. In effect, it utilises the 
residual value in an asset to either pay for or 
put down a deposit on another piece of kit.

Our experts consider all aspects of a 
customer’s business and then recommend 
asset finance solutions that best suit their 
cash flow and long-term goals. Common 
examples of the asset finance products we 
offer are Hire Purchase, Refinancing (Capital 
release), Finance Lease and Operating Lease.

To find out more about any of the finance 
options we have to offer and how they could 
work for your business, contact the team 
today on 01244 456 504.

Turn to page 4 to read a case study that 
focuses on how Orthios, one of the UK’s most 

innovative waste and recycling firms, was 
able to both build a recycling facility as well as 
purchase equipment using tailor-made asset 
finance from Close Brothers Asset Finance.

Finally, we have our ‘Meet the Expert’ feature. 
Simon Knox is a Regional Sales Manager 
within our team and on page 5 you can 
find out about his work history, what type 
of assets are currently most in demand 
and what technological advancements are 
happening in the industry.

We hope you enjoy the read and as always, 
we look forward to working with you in the 
future.

Andy Sagar 
Managing Director,  
Construction & Recycling division

Welcome to  
Inside Construction 
& Recycling

Now in its third iteration, we have recruited  
13 new sales trainees across the UK  
who will specialise in one of a number 
of sectors, including Print, Construction, 
Manufacturing and Transport. Full and 
intensive training is provided, comprising 
classroom-based learning, mentoring and 
practical ‘on-the-job’ training.

Steve Gee, CEO of Close Brothers Asset 
Finance’s Industrial Equipment division: 
“We are very proud of our specialist business 
model and want to build on the outstanding 
success of the first two Sales Academies, 
which has seen many of the previous 

‘graduates’ fully integrated into the Asset 
Finance and Leasing sales teams and  
leading very successful careers in their 
chosen sectors.

“We have a group of driven, motivated and 
enthusiastic individuals with a passion to 
develop in sales. They don't necessarily have 
a  background in sales , however they come 
with the enthusiasm to build a great career in 
the industry.

“They have an incredible opportunity to be  
trained by an industry leader and mentored 
by an experienced Sales Manager for 'on the 
road' training. Following their training period, 

they will concentrate on building a customer 
base, territory and business plan, with full 
assistance from a mentor.”

Close Brothers Asset Finance 
launches 3rd Sales Academy
We are delighted to announce the return of our highly successful and industry-leading Sales 
Academy, designed to attract new and diverse talent into the sector.
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Sectors like manufacturing and 
construction appear to have 
weathered the Covid pandemic 
better than some others – is that a 
fair assessment?

There is some evidence the Manufacturing 
and Construction sectors seem to have 
weathered the Covid storm acceptably; 
however, it does of course vary from 
business to business.

Without a doubt our clients have had to be 
very adaptable and flexible to the pandemic, 
and it’s a tribute to them how many seem 
to have coped with such unprecedented 
circumstances.

The Construction industry, in particular, 
appears to be in reasonable shape. There 
are, of course some large infrastructure 
projects, for example HS2, which will benefit 
the sector now and in the foreseeable future.

Clearly, they’ve not come through 
unscathed – what are some of the 
challenges they’ve faced?

As with ourselves, our clients have had to deal 
with the majority of their staff working remotely 
and the additional challenges that brings, both 
for the business and the individuals.

Many of our clients will have seen their own 
suppliers operating differently, which has 
had an impact on their supply chain.  

From a funding perspective, we’ve been 
helping customers with both cashflow and 
asset-backed CBILs facilities at a time  
when cashflow and new investment is 
particularly important.

Has the pandemic been good for 
innovation in the IE sectors?

Innovation is constant in our sectors; new 
ways of working and production are always 
on the agenda. The pandemic may have 
slowed things down a little for some but 
our customer base is very resilient and I 
sense innovation will be firmly back on their 
agendas now.

Looking ahead to 2022, what can 
we expect in industrial equipment 
sectors?

Next year will be an interesting time for sure. 

In Manufacturing there will be the long-
awaited MACH2022 exhibition, which was 
of course postponed during the pandemic. 
This will give suppliers an opportunity 
to showcase their latest innovation in 
Manufacturing technologies, and I expect 
the event will be very well attended.

In Construction, we will hopefully see a 
continuation of companies trading well – the 
UK housing market has been very strong 
and this is anticipated to continue into 
2022, so a real opportunity for many of our 
Construction customers.

What trends – if any - have you 
seen, from a funding perspective? 

Funding has been very different during the 
pandemic - we’ve supported our customer 
with over £1bn of CBILs-based facilities and 
have been very proud to do so.

Moving forward, I see much more of a return 
to business as usual in terms of facilities, 

albeit the Recovery Loan Scheme is now 
live and will help us to continue to back 
customers where otherwise it may have 
been difficult.

As I mentioned earlier, cashflow will 
be crucial as we move forward; those 
businesses who can adapt to new ways  
of working and preserve cash at the  
same time will have real opportunities  
for growth.

Close Brothers Asset Finance has 
a very consistent set of finance 
products – is there an opportunity 
to adapt them to a customer’s 
requirements? 
Its cyclical; however, many customers  
are starting to talk again about a flexible 
‘pay as you use’ facility, with the option  
of terminating a contract early without 
penalty.

We’ve been working on some ideas in  
this area, as well as speaking to some  
of our partners to develop a product  
which fully meets the growing needs  
of the marketplace.

We are not quite there yet but  
good progress is being made –  
watch this space!!

Contact the team today on  
01244 456 504

Steve Gee, CEO,  
Industrial Equipment division

The Industrial Equipment division comprises sectors key 
to the UK’s economic growth, including manufacturing 
and construction. 

In this Q&A he gives his views on the impact of the 
pandemic and how funding products could change 
according to customer demand.Q&

A
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Sean McCormick, Orthios’ Chief  
Executive Officer:  
“This is a really innovative time for the  
waste and recycling sector because we  
are using technological developments to 
push the boundaries of what we are able  
to reclaim and re-use. 

“Clearly, there are significant costs involved, 
which is why we are so pleased to have 
Close Brothers Asset Finance on board as an 
enlightened funder. Not only do they have a 
long history of working in this sector, but also 
adopt a partnership approach, advising and 
providing expert insight.”

Close Brothers Asset Finance funds 
development of innovative waste park

Close Brothers Asset 
Finance has provided 
a £1.2m Coronavirus 
Business Interruption 
Loan Scheme (CBILS) 
asset finance facility to 
Anglesey-based Orthios, 
one of the UK’s most 
innovative waste and 
recycling firms.
The first loan will enable a 200,000  
metric tonne recycling facility to be built, 
creating 55 new jobs. This will recycle  
waste and separate the non-recyclable 
polymers to then go into the new ‘plastics-
to-oils’ facility. 

The second loan will contribute to the 
purchase of the equipment that will  
turn the left-over waste biomass into gas 
that can eventually be processed to a 
carbon-zero fuel, and will create a further  
10 new jobs.

Orthios has selected four core  
businesses to develop on site:

n Material Recycling Facility (MRF) 

n Plastic to Oil (P2O) 

n Waste to Energy (W2E) 

n Biorefinery

The large-scale core businesses create  
large volumes of biproducts which are 
then used to catalyse other supplementary 
businesses.

Chris Prior, Area Sales Manager  
for Close Brothers Asset Finance’s 
specialist Waste and Recycling team:  
“This is a genuinely exciting project to be 
involved in because it started with a vision 
to turn a former aluminium smelting site into 
one that accommodates a range of modern, 
sustainable, environmental businesses that 
function together in a circular economy.

“We’re delighted and proud to play our 
part in Orthios’ journey, which has seen the 
creation of multiple new, highly-skilled roles 
in an area that really needs them at a time of 
significant uncertainty for many.” 

Sean McCormick,  
Orthios’ Chief Executive Officer
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Simon Knox is an Regional Sales Manager and industry specialist within the Construction and 
Recycling team. Here he shares his thoughts about his role and talks about what equipment is 
currently most in demand.

Tell us about your work history...

I started my working career within the 
nuclear industry, operating large machinery 
and equipment. 

My life took a different direction after that and 
I became a professional sportsman. Towards 
the end of my sporting career, I juggled the 
life of a sportsman with a job within the asset 
finance industry working for bank owned asset 
finance companies. During that time, I spent 
11 years at BNP Paribas working within the 
Construction, Agricultural and Waste market 
and then moved to Close Brothers Asset 
Finance where I’ve worked in the Construction 
and Recycling team for over 4 years.

How does your industry experience  
help you in your current role?

Having worked in this industry for 15 years, 
I know the assets and understand how to 
structure a finance deal. This allows me to 
put together offers for our customers which 
helps both them and the introducing dealer/
manufacturer.

I have also grown a strong network of 
contacts in the industry, they know me, and 
I know them so and trust and reliability are 
something I pride myself on.  

Meet our industry specialist,  
Simon Knox

Meet the  
Expert

Our teams are specialists in their 
fields and experts in asset finance. 
Their industry knowledge means they 
really understand the challenges their 
customers face. Contact Simon and the 
team today by calling: 01244 456 504.

Can you tell me a bit more about your 
current role?

I currently work as a Regional Sales 
Manager, looking after a team of Area 
Sales Managers based out of the North of 
England and Wales. We are specialists in 
the Construction, Waste, Recycling and 
Agricultural market working directly with 
dealers, manufacturers and customers. 

I’m predominantly ‘on the road’ as I  
always favour going to a customer’s  
site for meetings rather than talking  
things through over the phone, I think  
the face to face interaction is really  
important in business, especially when  
we have had had that taken away from 
recently during lockdowns.

What type of assets do you finance?

We finance a wide variety of assets for the 
construction, recycling and agricultural 
industries, from large combine harvesters  
to static picking lines and excavators.  

My team have a wide knowledge and 
experience of the industry and the assets 
that are important to businesses, so you  
can guarantee we’ll like talking about them 
as much as you do!

What machinery/equipment are you 
finding is currently most in demand?

We’re currently seeing high demand for 
excavators within the construction market 
and shredders within the waste industry.  
Like all industries that pandemic has had 
an impact and we are seeing businesses 
starting to get back on track, and in some 
case grow.  Its great to be a part of that 
journey with them.

What technological developments have 
you seen in the industry?

One of the major changes within the industry 
is the need to go green and to reduce the 
carbon footprint; as a result, we are seeing 
a greater demand for hybrid assets. The 
efficiency of these machines means that 
they are in greater demand from large 
infrastructure sites who are wanting to go 
green and reduce their carbon footprint.
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Get your cash flow 
back on track
Asset refinance is a fast way to release the value held in your  
capital equipment.

With expertise in the construction industry, we understand the  
value of your business’ assets, so if you are looking for a cash 
injection, our team of experts are here to help.

Take control of your cash flow with Close Brothers Asset Finance.

Speak to our team today.

01244 456 504    closeasset.co.uk/supporting
Close Brothers Asset Finance is a trading style of Close Brothers Limited (“CBL”). Close Brothers Limited is authorised by the Prudential Regulation Authority 
and regulated by the Financial Conduct Authority and the Prudential Regulation Authority (firm number 124750). Close Brothers Limited is registered in England 
and Wales (company number 00195626) and its registered office is 10 Crown Place, London, EC2A 4FT.


