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Welcome once again to Inside Manufacturing from Close Brothers Asset Finance.
In this issue, the focus is on MACH 2016 - an event that showcases advances in
the manufacturing industry; and we’re going to be there!

MACH is back
and so are we!

On page 3 you can find out information about
MACH and what the event is all about. It’s a biennial
event and although the last show in 2014 was pretty
impressive, this year is expected to be bigger and
better than ever. As always, our team of specialists
will be available to offer funding solutions for all types
of manufacturing assets. They will work with you to
create a bespoke financial package that suits your
business’ requirements. Come and see what we can
do for you at Stand 5450, Hall 5, Zone G.

We’re pleased to announce that once again, Close Brothers Asset Finance will
be exhibiting at MACH and the event is set to be better than ever.

Turn the page to read a double page spread about
our SME Apprentice Programme. The scheme
was launched in September 2015 and is a definite
success story. Our commitment has always been
to support small and medium sized businesses
and through the programme we can continue this
support into the next generation of engineering
workers. The objective of the scheme is to support a
total of 60 apprentices over three years and we are
proud to say that this is a banking first!
The scheme is open to all SMEs, not just those
currently working with Close Brothers. If you
want to find out more about our SME Apprentice
Programme, then visit the learning and development
area run by the MTA at MACH.
Also in this issue, there is a case study on Hillview
Engineering Limited. Hillview are suppliers of
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sheet metal products and fabrications in mild
steel, stainless steel and aluminium. With the help
of an RGF grant and Hire Purchase agreement,
the business was able to acquire new machinery
and create new jobs. Find out more on page 6 of
how Close Brothers helped Hillview to secure the
required funding.
Page 7 has a news article taken from the Close
Brothers Business Barometer which found that a
quarter of SMEs in the manufacturing sector offer
no management training for their employees, as
they believe that only senior employees should
have leadership skills. On the other hand, an
overwhelming majority believe that having strong
leadership capabilities contributes to success.
Last but by no means least, there is a Regional
Growth Fund update on the back page, with details
of how Close Brothers Asset Finance has helped
create and safeguard nearly 6500 jobs across the
country, through two rounds of RGF funding.
So come and say “Hello” at MACH and find out
how Close Brothers Asset Finance can help
your business.

Ian

The biennial exhibition brings together all the best
innovations and latest developments from the
manufacturing technologies sectors under one
roof. It is an outstanding showcase for advances in
the manufacturing industry brought to you by the
Manufacturing Technologies Association (MTA), a
UK based trade association dealing specifically with
engineering based manufacturing.
At the last show in 2014, over 6,500 tonnes of live
working machinery were on display, attracting over
23,000 visitors representing diverse sectors across
the whole of the UK manufacturing sector.
With over 600 companies exhibiting, new zones,
innovative technologies and a vibrant seminar
programme, 2016 promises to be bigger and better.
Close Brothers Asset Finance will again be
available throughout the week offering specialist
advice. We have a comprehensive understanding
of manufacturing finance and the issues facing
manufacturers. Our specialists work with businesses
to provide finance solutions that fit the individual
requirements of the sector, whether it is a sole trader
or a large-scale operator in the industry.
We were one of the few lenders who supported
SMEs during the recession, and we’re committed to

continue doing so. Working closely with the Regional
Growth Fund, we have a strong track record in
helping small and medium sized businesses secure
vital funding.
Our team has in-depth knowledge of the
manufacturing industry and they will find an
affordable way to spread the cost of the equipment
you need through tailored packages including Sale
and HP Back and refinancing.
We provide funding solutions for all types of
manufacturing assets typically between £100,000
- £150,000, but funding can range from as little as
£5,000 to £5 million or more.
Manufacturing finance and refinancing is available
for new and used equipment and we will work with
you to create a funding arrangement that suits your
business needs.
We look forward to meeting you!
Come and visit us at stand 5450 in Hall 5,
Zone G, where our finance specialists and an
underwriter will be available to discuss your
requirements.

closeasset.co.uk
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“We are really grateful
to Close Brothers for creating
this golden opportunity for smaller
firms to put fears of the costs and the
administrative burden of employing an
apprentice to one side. In addition to getting a
high-quality vocational education, shop floor skills
and access to employment, apprentices at the
AMRC Training Centre can also be taking the first
step on a road that could lead to undergraduate and
post graduate qualifications that could make them
company leaders in the future.”
Alison Bettac
Director of Training, AMRC
Training Centre

SME Apprentice Programme
In addition to visiting our stand at MACH, you can also find out more information
about our SME Apprentice Programme in the learning and development area run
by the Manufacturing Technologies Association (MTA).
The Close Brothers SME Apprentice Programme
is part of our long established commitment to
supporting small and medium sized enterprises.
With the support of the University of Sheffield
AMRC Training Centre and the Manufacturing
Technologies Association (MTA), the programme
has helped SMEs recruit and train a new
generation of advanced engineering workers.
Since September 2015 Close Brothers has helped
fund 20 apprentices to learn skills at the AMRC
Training Centre. Close Brothers will fund half of
the new recruits’ wages during the first year and
a quarter in the second, meaning participating
SMEs won’t have to bear the full cost of employing
the apprentices until they are making a positive
contribution to their business.
The long term objective, is to recruit a further 20
apprentices in year two and 20 more in year three,
meaning Close Brothers will be supporting up to 60
apprentices in the scheme at full capacity in what is
a banking first!
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Close Brothers believes the SME sector is
the lifeblood of the UK economy and also
firmly backs the role of apprentices in helping
SMEs grow. Apprenticeship schemes can help
SMEs, particularly those in the engineering and
manufacturing sectors to bridge a looming skills
gap that threatens their success and the health
of the wider UK economy. Engineering UK has
warned that the UK does not have either the
current capacity or the rate of growth needed to
meet the forecast demand for skilled workers
by 2022.
Close Brothers has been a long-term supporter
of SMEs, doubling its lending to the sector since
2009, and in launching this innovative scheme, is
again demonstrating this commitment. The scheme
includes a range of SMEs, not just those currently
working with Close Brothers. Support is always
available to participating companies from Close
Brothers, the MTA and the AMRC.

The Manufacturing
Technologies Association
The Manufacturing Technologies
Association is a trade association for
companies working in the engineering-based
manufacturing sector. Many of its members
are involved in the construction and supply of
manufacturing technology whilst others deploy
these technologies or are involved in providing
services to the industry. Machine tools made by
MTA members are used across every sector of
engineering to shape and form the parts that
make up everything from the latest fighter jet to
the most innovative surgical implant.
To find out more, come and visit the learning
and development area run by the MTA. Here
you’ll also see our logo on the ‘wall of support’.

“We know from our work with SMEs that
many would like to take on apprentices but
they are worried about the cost, time, and
resource involved. Britain’s manufacturing
companies urgently need to recruit and
train a new generation of skilled engineering
workers if they are to grow in an increasingly
competitive global market: we hope our
initiative will help more SMEs to do just
that. We believe this pioneering scheme
will provide genuine financial support to the
SME sector.”
Stephen Hodges
Chief Executive, Close Brothers
Banking Division

closeasset.co.uk
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Case study
Name: Hillview Engineering Limited
Business requirement:
Funding for new equipment
Industry: Engineering
Product solution: RGF grant and
Hire Purchase
Hillview Engineering Limited is an established
engineering company that has been trading
since 2001.
The company supplies sheet metal products and
fabrications in mild steel, stainless steel, and
aluminium and also has dedicated welding bays
for ferrous and non ferrous materials.
The need for new machinery
Hillview was in desperate need of a new punch
machine as the existing one had been broken for
some time. This meant that work was being subcontracted out which was an additional cost to the
company and work was being lost due to the cost
and production lead times. The new machine would
not only help reduce costs but would offer much
faster production times with increased reliability and
a wider range to offer to their customers.
Flexible finance with a quick turnaround
Hillview could not fund the new machinery
themselves and sought financial advice from
Regional Sales Manager Robert Conchie, at the
local Close Brothers Asset Finance branch. He
understood the business needs and was able to
create a bespoke package.
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Robert quickly established that the business was
eligible for a grant from the Regional Growth Fund
(RGF) and guided them through the application
process. Funding was successfully secured, while
Close Brothers Asset Finance also put a Hire
Purchase agreement in place to cover the
remaining balance.
More contracts and new jobs
Hillview has created two new jobs as per RGF
criteria and with the new machinery in place, the
company also increased workload and no longer
has to outsource. Production times have improved
and a wider range is offered to their customers.
Ben Barker, Owner of Hillview Engineering said:
“We are really pleased that Close Brothers have
been able to help us finance the new machine. We
have worked with Close Brothers in the past and
found them to be most helpful and knowledgeable.
This new machine will mean we can move the
business forward with new product lines and
increased productivity. We are excited about the
future of Hillview Engineering Ltd.”

No management
training given at a
quarter of SMEs in
the manufacturing sector
The Close Brothers Business Barometer has revealed that a quarter (22%) of
SMEs in the manufacturing sector do not provide management training for their
employees, despite an overwhelming majority (93%), believing that having strong
leadership capabilities contributes to success.
The Close Brothers Business Barometer, a quarterly
survey of UK SME owners and senior management
from a range of sectors, also revealed that three
quarters (77%) of firms in the manufacturing sector
believe that SMEs need to have leaders throughout the
company, regardless of level. A fifth (20%) of SMEs in
the manufacturing sector believe that leadership is a
quality that only senior people should have.
Commenting on the figures, Steve Gee, Managing
Director of the Industrial Equipment division at
Close Brothers Asset Finance said: “It comes as
a surprise that a significant amount of businesses
do not offer management training, despite a firm
belief that leadership is linked strongly with success.
Leadership is a quality that helps direct, motivate
and inspire others and it must be taught across all
sectors of business.
The results also revealed that just under half (48%)
of SME owners in the manufacturing sector received

appropriate levels of either on the job or formal
leadership training in their career. This is compared
to just over a fifth (22%) who say they did not receive
the appropriate leadership training but still became
business owners.
Mr Gee added: “An effective leadership training
programme will most certainly help in creating a
winning atmosphere within any business. Those who
have responsibilities for managing others need to
be properly trained in order for their business to run
smoothly and increase the chances of success.
“We urge all business owners and managers to
understand the importance of leadership and realise
it is vital in business. Despite smaller companies
having shorter chains of command, the ability to
successfully manage and inspire other members of
staff is equally as important.”

closeasset.co.uk
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Events we are attending:
MACH 2016

11th - 15th April 2016. NEC, Birmingham

Stand 5450, Hall 5, Zone G
The UK’s premier manufacturing technologies event.
www.machexhibition.com
IMHX 2016

13th -16th September 2016. NEC, Birmingham
The essential intralogistics event for supply chain professionals.
www.imhx.net

W16

2nd - 5th October 2016. NEC, Birmingham
The national show for the Joinery and Furniture industries.
www.wexhibition.co.uk

Close Brothers has helped to create or safeguard
almost 6500 jobs across the UK
Close Brothers Asset Finance has so far helped
create and safeguard nearly 6500 jobs across
the country using two rounds of funding from the
Regional Growth Fund (RGF).
The funding we’ve distributed so far has in turn has
helped to create massive investment and we’re
proud to be part of an initiative that helps so many
small and medium sized firms in the country. We
know your customers because we are industry
specialists and have built long term relationships
with them – therefore we are able to offer flexible
funding solutions backed up by the Regional Growth
Fund. SMEs really are the bedrock of the economy
and we want to carry on supporting your customers
in the best way possible. We continue to allocate
funds and look forward to distributing funds to many
more businesses in the regions.
Secured lending is ideal for SMEs but many lack
the resources to fund necessary deposits, so our
programme targets the needs of these businesses
directly. We’ve found that the structure and

obligations of the
RGF are easy for
businesses to
understand and
execute and
with its help we
have been able
to reach the type
of business where
the money is most
needed and has the
greatest impact.
As always, our specialists are
on hand to support from the initial
interest in RGF to the moment the money
is available.
If you would like to find out more on the Regional
Growth Fund and see if your business is eligible,
please contact us on 01244 459 216 email
rgf.manufacturing@closebrothers.com or visit
www.closeasset.co.uk/RGF

To find out more about how Close Brothers Asset Finance can help you, please call
01244 457 569 or visit www.closeasset.co.uk/manufacturing

Close Brothers Asset Finance is a trading style of Close Brothers Limited. Close Brothers Limited is registered in England and Wales (Company Number 00195626) and its
registered office is Crown Place, London, EC2A 4FT

