
I am delighted to bring to you the third issue of Inside Scotland, Close Brothers 
Asset Finance’s newsletter written specifically for businesses in Scotland. 

In this edition we feature three case studies of companies that we’ve helped to meet their business 
needs by providing tailored funding solutions. We also took to the road to meet our existing and new 
customers by exhibiting at many of the agricultural and transport shows in Scotland, which was a 
great opportunity to display the variety of sectors we specialise in. We found it a great environment to 
do business in. 

At Close Brothers Asset Finance we pride ourselves in our specialist knowledge and speed of service 
to our customers and we are extremely proud to have recently been awarded ‘Lessor of the Year’ at 
the 2014 Leasing World Awards. This is a great acknowledgement for us and what we do.

We are also extremely proud to be sponsoring the ICAS 2014 Insolvency and Restructuring 
Conference again this year. 

We hope you enjoy the read and we look forward to working with you in the future.

Colin Swanston  Managing Director
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Case studies
Close Brothers Asset Finance works with businesses 
from a wide range of industries.  Here, we share some 
of our recent success stories.

Company profile 

Quality Trade Frames manufacture frames for windows, doors and 
conservatory systems, selling direct to the trade.

The company was established in 1997 by its Director, Alan Richards 
who has more than 25 years experience in the window industry. 

Based in Glasgow, Quality Trade Frames has grown to become 
Scotland’s largest trade-only unglazed PVC-u frame supplier.
 
Business challenge

As the economy started to improve, the business identified 
opportunities for growth. However, to support their expansion 
ambitions they needed to be able to invest in additional stock and 
machinery. 

Alan Richards knew that they needed to improve cash flow and 
boost their working capital, but they were unable to get support 
from a traditional lender.
   
Solution

The company’s accountant referred him to Close Brothers Asset 
Finance. Sales Manager Mark Wright met with Alan to find out more 
about the business and to understand its funding requirements and 
objectives.

 

Mark valued a variety of the company’s assets and structured a deal 
to refinance these assets over a period of three years to help release 
cash.

The Sale and HP Back package released significant funding that 
could be reinvested in the business.

Result

Director of Quality Trade Frames, Alan Richards said: “We had 
a very positive experience of working with Close Brothers. Mark 
created a solution that directly met the needs of our business, and 
was able to put the deal in place very quickly.

“The money released from our existing assets has enabled us 
to purchase the stock and machinery we required to expand. 
We’ve even been able to win a new contract in Australia – our first 
overseas job.

“Dealing with Close Brothers has been very smooth, Mark was really 
supportive and I wouldn’t hesitate to use asset finance again – it 
was a perfect fit for us.”
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Name: Quality Trade Frames 
Business requirement: Working capital for investment 
Product solution: Sale and HP Back



Company profile

Apex Renewables is a well-established renewable energy firm, 
providing products such as turbines, solar PV and biomass boilers 
for both personal and business use.

The company, which is based in Strathaven in Lanarkshire, has vast 
experience of renewable energy installation across the UK.

Business challenge

Apex Renewables was approached by a care home that was 
interested in installing a biomass boiler. The Care Commission had 
condemned the home’s existing boilers so they made the decision 
to pursue a renewable system that would allow them to benefit from 
cheaper energy costs.

The home found itself in a very difficult position when they realised 
that the cost of buying this kind of system would be prohibitive and  
asked Apex Renewables for alternative options.

Solution

The Managing Director of Apex Renewables, Alan Simpson, 
decided to speak to Amanda Close, Sales Manager at Close 
Brothers Asset Finance. Amanda was able to use her sector 
expertise together with her understanding of the needs of both the 
care home and Apex Renewables to consider possible solutions.

Amanda and Alan agreed that an Energy Savings Company (ESCO) 
deal would be best suited, whereby the supplier company installs 
a biomass boiler at their own expense to provide heat for the end 
user, in this case the care home.

This type of deal means that Apex Renewables collects money via 
the Renewable Heat Incentive (RHI) over 20 years, while the care 
home benefits from reduced energy costs with none of the burden 
of ownership of the boiler. 

Close Brothers Asset Finance was able to offer 100% finance for 
the boiler, with a repayment schedule over an agreed time period.

Result

Alan Simpson said: “I went straight to Close Brothers, bypassing 
high street banks as experience told me that the banks wouldn’t 
understand or view the deal in the same way. 

“Amanda’s expertise in renewables meant she immediately 
understood the situation, and crucially, that the boiler is a removable 
asset. That means that if anything was to happen with the third 
party, there is extra security. She also understood that the money 
we get back through the RHI is a strong method of debt recovery.

“Over the next 20 years, we will repair and maintain the boiler for the 
care home, the only cost to them is the fuel pellets which are half 
the price of the LP gas they were previously running on.

“My experience of working with Close Brothers Asset Finance has 
been extremely positive. They made a complex situation simple and 
I really believe we wouldn’t have made any progress with traditional 
bank lending. Amanda had the knowledge and authority to make 
a decision based on our individual situation and for us, that was 
priceless,” he added.

Company profile

Braidenhill Farm Wind Limited owns and operates an 800kW wind 
turbine. The farm, which is situated just outside Airdrie, is owned 
and has been occupied by Dale Dunbar and his family for several 
generations.

Six years ago the Dunbars secured the required planning consent 
and grid connection to install a new Enercon 800kW wind 
turbine, assisted with funding from The Co-operative Bank.  Since 
installation, the turbine has provided an income though the sale of 
energy to the National Grid and has given scope for the Dunbar 
family to consider erecting a second machine.  

Business challenge

When the business received consent to build a second wind 
turbine, Dale Dunbar approached the renewable energy team at 
Close Brothers Asset Finance for financial assistance.  He has 
worked with us before and believed we could help with his aim to 
repay the loan from The Co-operative Bank and release some equity 
to assist with the build and installation of the second turbine.

Solution

After looking at Braidenhill’s plans and applying our knowledge of 
the renewable energy sector, we agreed to refinance the existing 
Enercon turbine in order to meet the company’s needs.

The equity release from the refinance is now being used to pay for 

the grid connection to Scottish Power and the first contracted stage 
payment to Enercon for the new turbine order.

Result

The Directors of Braidenhill Farm Wind Limited now benefit from 
a re-engineered finance agreement on their existing wind turbine 
investment matched to the income stream, a capital sum made 
available to Directors allowing them to pursue a second wind turbine 
investment.

Commenting on the project, Dale Dunbar said: “I have a strong 
relationship with Close Brothers, they have always been quick to 
react to funding requests and support our family’s business activities 
over the years. They have extensive knowledge and expertise in the 
renewable energy wind market, so with their customer focussed 
approach and innovative thinking, we were able to repay  
The Co-operative Bank loan. In doing so, terms were aligned to the 
existing turbine’s performance and revenue stream whilst realising 
a capital sum to contribute to the construction of our second wind 
turbine.”  

“With Colin Swanston and James Waterson’s help on the refinance, 
we can now focus on the new project and work with their colleague 
Chris Rodgers who will help us realise income from a further 
renewable energy investment.”

Name: Braidenhill Farm Wind Limited 
Business requirement: Refinance of Enercon 800kW Wind Turbine 
Product solution: Sale & HP Back

Name: Apex Renewables 
Business requirement: Funding for biomass boiler 
Product solution: 



   Amanda joined Close Brothers Asset Finance  
   in 2009. In 2012 she became an Area Sales   
   Manager, and her recent achievements include 
    managing the opening of our new Inverness   
   office.  
 
You recently opened a new Close Brothers office in Inverness, 
how has this process been for you? 

Since starting to work in the Highlands, we have faced challenges 
and many of these have been overcome by perseverance and 
support from some local key players with whom we have formed 
alliances. Local businesses have been extremely receptive to the 
new office as it reinforces our message that we are committed and 
present in the area.  
 
What was your strategy for informing local businesses of our 
new office? 

We ran a feature in the local Executive magazine and used various 
events that we were part of a platform to announce out imminent 

Please call us on 01355 886 843 or email marketing.glasgow@closebrothers.com  
or visit us at www.closeasset.co.uk

Close Brothers Asset Finance is a trading style of Close Brothers Limited. Close Brothers Limited is registered in England and Wales (Company Number 00195626) and its 
registered office is 10 Crown Place, London, EC2A 4FT.

‘Lessor of the Year’ 2014
Close Brothers Asset Finance was named ‘Lessor of the Year’ 
at the 2014 Leasing World Awards, held on 1st October at One 
Whitehall Place, London.

This award celebrates the most exceptional leasing firms throughout 
the UK, and they are judged by a panel of independent industry 
experts.

The ‘Lessor of the Year’ award recognises the firm that is deemed 
to make the best contribution to the leasing market and the 
development of funding initiatives throughout the UK.

The shortlist included Hitachi, Capital Business Finance and  
De Lage Landen UK.

We are extremely proud to have received this award, it’s great 
recognition for the quality of our offering in a highly competitive 
market.

Events diary roundup
Close Brothers Asset Finance spent a lot of time between June 
and August on the road in Scotland and attended many events, 
including The Royal Highland Show, The Kelso Show, The Perth 
Show and Truckfest 2014 to name a few.   

These events presented a great opportunity for us to meet our 
customers in a different environment and allowed us to showcase 
the new branded Close Brothers Asset Finance Trailer.

We also sponsored the recent Institute of Chartered Accountants 
in Scotland (ICAS) Awards in London which was held at the Savoy 
Hotel on the 6th October . 

ICAS is a professional body with over 20,000 UK-based members 
who work throughout more than 100 countries around the world. 
We were very proud to be the key sponsor at this prestigious event 
for Chartered Accountants.

opening. We also organised an opening event and invited our key 
contacts and customers to attend. 
 
How has business been since your move to Inverness?

Business has been good and continues to grow. Being permanently 
present in this area gives confidence to clients that we are here 
when required and that we are now part of the local economic 
fabric.   
 
How would you summarise your past year with Close Brothers 
Asset Finance?

Challenging – as there’s a lot of competition in the area, encouraging 
– the support shown from local partners and introducers has 
been fundamental and exciting – it’s fantastic to explore new 
opportunities. 

What are your interests outside of work?

I teach yoga in my free time and I am currently learning to play golf 
in order to win a bet with our MD, Colin Swanston! 

Meet Amanda Close


