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Steve Gee 
Managing Director 
Manufacturing Division

Hello and welcome to the first edition of the Close 
Brothers Asset Finance newsletter written specifically 
for the UK manufacturing industry.
Our aim is to develop a platform that is light yet informative, 
demonstrating how we’re supporting the UK manufacturing sector as 
it returns to growth. Hopefully by doing this we can help to stimulate 
creative thinking on smart financial solutions for business.

In this issue we will profile really inspirational stories from people in 
your sector.  You’ll learn more about two of our manufacturing clients 
and their recent successes as you read on.

The last few years have been challenging for UK manufacturing 
on all fronts; at Close Brothers we are very proud that through the 
really tough times we have led from the front by continuing to lend, 
thereby helping UK manufacturers to keep in touch with technology 
and investment.

We lead the way in delivering tailored financial packages for our 
clients. In particular our Sale and HP Back product is something quite 
unique in the marketplace – you’ll find out more about this later. 

We are also proud to have been awarded a slice of the £3.2bn 
Regional Growth Fund, which is allowing us to help many eligible 
customers grow their business; we have included a great example of 
how this has assisted one of our clients on page 7.

Going the extra mile to understand our customers’ needs remains our 
priority and we are confident that this new newsletter will play a vital 
role in that journey.

We are very proud that through the really tough times we have 
lead from the front, helping UK manufacturers to keep in touch 
with technology and investment.

Introduction from Steve Gee
Managing Director, Manufacturing Division

Close Brothers Asset Finance – Manufacturing Newsletter
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Nottinghamshire Recycling Ltd offers a variety 
of recycling services that help customers to 
decrease their carbon footprint and reduce the 
environmental impacts of landfill.  The company 
specialises in waste management, glass 
recycling, decorative gravel aggregates, wood 
recycling and soil compost.

Business challenge
In March 2013, Nottinghamshire Recycling 
secured a five year contract with FCC 
Environment, a European waste management 
company. To enable them to fulfil this contract, 
Group Managing Director Kevin Burgess knew 
that they’d need to invest heavily in new assets, 
and subsequently, additional members of staff to 
operate the new equipment.

Kevin identified that six pieces of equipment 
would be needed, but didn’t have a sufficient 
deposit to allow them to complete a finance deal 
for this new plant machinery.

Solution
Having worked with Close Brothers Asset Finance 
for several years, Kevin got in touch to discuss 
potential solutions. Upon understanding the 
situation, Area Sales Manager Martin Howliston at 
Close Brothers was able to quickly put together a 
hire purchase deal utilising £174,500 drawn from 
the Regional Growth Fund, that would enable 
Nottingham Recycling Ltd to purchase the 
assets in question.

Result
Thanks to the funding package, 
Nottinghamshire Recycling has 
been able to create 10 new jobs, 
increasing the total workforce to 
50. Kevin said: “We wouldn’t 
have been able to secure the 
contract with FCC without 

the financial support from Close Brothers. This 
deal has acted as the catalyst for wider business 
expansion – we are delighted to have been able 
to create 10 new jobs for local people. This is 
a long-term project but we’re already seeing 
results.”

Case study
Regional Growth Fund

www.closeassetfinance.co.uk 

We enjoy working with Close Brothers.  
It’s a very people-driven business, and 
they take the time to understand our 
requirements and circumstances before 
tailoring a solution to fit. They’re easily 
the best financier we deal with; always 
professional, competitively priced, and 
can get the paperwork completed quickly, 
which was paramount with this deal.

Kevin Burgess, Group Managing Director 
Nottingham Recycling Ltd
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3 Dimensional was formed 15 years ago and is 
now one of the UK’s leading toolmakers to the 
high pressure die casting and plastic moulding 
industries, particularly in the car manufacturing 
industry.

Business challenge
3 Dimensional was in the process of expanding 
and had already received funding from Close 
Brothers Asset Finance in the form of the Sale 
and HP Back finance.

At this point, with appropriate funding in place, 
the challenge for Managing Director Jason 
Callaghan was to ensure that nothing would 
prevent him from fulfilling an increasing number of 
contracts.

He realised that should there be any problems 
related to the machinery in the factory, that this 
would have an extremely adverse effect 
on production. 

Solution
3 Dimensional spoke to Richard Kirk, Regional 
Sales Manager at Close Brothers Asset Finance 
who recommended Mechanical Damage and 
Breakdown Protection, a product designed 
specifically for operators of industrial and 
commercial machinery.

He explained that it would help Jason to budget 
for the unforeseen costs of breakdowns, operator 
error and production interruptions, providing 
protection at a fixed monthly cost over a set term 
of up to seven years with no risk of increasing 
premiums.

Jason said:  “I contacted Close Brothers who 
quickly made the process simple. They reacted 
quickly to my needs and before long we had 
the cover we needed. It offered me peace of 
mind that if anything was to go wrong it would 
not affect our production and ability to meet our 
customers’ needs.”

Result
Jason went on to say: “The Breakdown 
Protection has already come in useful. One of 
the machines stopped working in January and 
the policy covered the cost of the repair which 
was £1200. It also meant I was able to get it 
fixed immediately rather than waiting to factor 
the cost into my cash flow.”

Case study
Mechanical Damage and Breakdown Protection
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Without the support of Close Brothers Asset Finance we would have struggled to 
expand in the way we have and it’s possible that we may not even have been here today. 
Close Brothers understood our business from the outset and worked alongside us 
throughout the whole process. I know they are only a call away if I require any assistance.

Jason Callaghan, Managing Director, 3 Dimensional
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Case study
Sale and HP Back

Metal Co Ltd is a specialist manufacturer of sheet 
metal products. They produce complete or partial 
components and assemblies using stainless 
steel, mild steel and aluminium, using techniques 
such as automated punching, laser cutting, press 
braking (bending) and robotic welding.

Business challenge
By the beginning of 2012, Metal Co was 
experiencing increased demand for its products 
and realised they would need to invest in the 
business to increase their output.

Managing Director James Dixon wanted to invest 
in additional staff members, a move that would 
in turn enable them to win new business.  He 
spoke to several banks about his requirements 
but found it really difficult to access the funding 
the business needed.

Solution
Metal Co met with Matthew Graham of Close 
Brothers Asset Finance in early 2012. James 
said: “Close Brothers took a completely different 
approach, it was refreshing. They were willing to 
take a good look at all aspects of the business 
and immediately understood the position we 
were in and what we hoped to achieve.”

“The decision making process was quick and 
efficient and we agreed a £150k Sale and HP 
Back deal to refinance some of our capital 
assets. This boost to our cash flow allowed us to 
create the jobs we needed,” he said.

www.closeassetfinance.co.uk 

Close Brothers understood our business, they understood our vision for growth and  
they were proactive in suggesting ways to help us. The results speak for themselves.

James Dixon, Managing Director, Metal Co Ltd.

Result
James went on to say: “We were able 
to quickly improve our structure which 
immediately increased our operating efficiency 
and productivity.”

“We saw a positive increase in turnover at 
our last year end and in the first six months of 
this year, are already 10% up on our position 
at this time last year and I don’t think many 
manufacturers are lucky enough to say that at 
the moment.”
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Funding Solution
Sale and HP Back

Manufacturers often don’t realise they have cash ‘hidden’ in their 
company’s assets that could be used to meet a variety of 
business aims.

Our Sale and HP Back product could help you to release capital from 
your existing, unencumbered assets, providing an instant boost to 
cash flow. 

This would then allow you to reinvest money in the area that needs 
it most, whether it be additional staff, new equipment or bigger 
premises.

The idea is simple, we purchase the asset from you at an agreed 
value, and then finance it over a fixed period with repayments 
matching the income stream generated by the asset, thus easing any 
cash flow problems.

This is a simple yet effective way to finance a business that is aiming 
for expansion and can be tailored to suit your individual requirements.

Why consider Sale and HP Back?

• Increased working capital which can be 
 reinvested to grow your business

• Fixed monthly payments which make 
 budgeting simple

• Uninterrupted use of the asset without 
 the burden of ownership

What kind of assets does this work for?

• Machine tools

• Woodworking machinery

• Plastic machinery

• Packaging machinery

• Food processing equipment

Close Brothers Asset Finance – Manufacturing Newsletter
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If Sale and HP Back sounds right for 
your business and you’d like to find out 
more, please contact us on 01244 459 658 
or email manufacturing@closebrothers.com

www.closeassetfinance.co.uk 
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Close Brothers Asset Finance is a trading style of Close Brothers Limited. Close Brothers Limited is registered in England and Wales 
(Company Number 00195626) and its registered office is 10 Crown Place, London, EC2A 4FT.

Did you know that when SMEs from across the 
UK were asked about the industry that is most 
likely to lead the country to a better economic 
future, the top answer was manufacturing? *

In fact, 26.5 per cent of respondents cited 
manufacturers as being best equipped to lead 
economic recovery.

However, only 6.3 per cent of manufacturers 
polled feel that their business will expand in the 
next 12 months.

The reason for the contradictory analysis may be 
difficulty accessing funding - 24 per cent said this 
is still their main barrier to growth.

* Source: Close Brothers Business Barometer.

Did you know?
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To find out more about how Close Brothers Asset Finance can help 
you please call 01244 459 658 or visit www.closeassetfinance.co.uk

We exhibited at the RWM Exhibition held at the 
NEC, Birmingham.

Visitors to the stand were entertained by Football 
Freestyler Billy Fincham and also had the 
opportunity to win two tickets to a Premiership 
Football match of their choice by participating in 
an Xbox ‘Penalty Shoot Out’ competition.

This was a very successful event and we will be 
there again in 2014.

Events

MACH 2014 – 7th to 11th April 2014,  
NEC, Birmingham

UK’s premier event for showcasing engineering 
based manufacturing technologies.

W14 – 5th to 8th October 2014, 
NEC, Birmingham

The Trade Exhibition for all UK joinery and 
furniture manufacturers.

Events we’re attending




