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Close Brothers Asset Finance – Manufacturing Newsletter

Hello, and thank you for reading the latest edition 
of Inside Manufacturing from Close Brothers Asset 
Finance.

This issue will explain more about the Regional Growth Fund (RGF), 
the government initiative that’s aiming to redress the economic 
balance throughout the UK through the delivery of grants.

Since its inception, the scheme, which supports companies using 
private sector investment to generate economic growth and 
sustainable employment, has already put more than £1 billion in the 
hands of businesses. In turn, this has created nearly £3 billion in 
private sector investment.

As an intermediary that delivers RGF grants on behalf of the 
government, we have been awarded £70 million from the fund. 

To date that money has allowed us to help more than 400 businesses 
invest in assets that are crucial to their future success and you can 
read more about how it has supported our manufacturing customers 
in our case studies.

As a company we are committed to supporting the manufacturing 
sector through the provision of innovative and flexible funding 
packages that are designed to meet the exact needs of each 
customer.

We understand that this period of economic growth presents its own 
challenges in terms of the finance and the infrastructure required 
to meet increasing demand, and we’re always happy to talk to you 
about how we can help.

We  will be exhibiting at stand S80 at the Southern Manufacturing & 
Electronics event in Hampshire between 10th and 12th February - this 
presents a great opportunity to meet some of the team and to find 
out more about our range of bespoke finance options, and of course, 
how to access an RGF grant.
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Name: LE-AL Furniture Ltd 
Industry: Manufacturing 
Business requirement:  
Investment in new machinery  
Product solution:  
Regional Growth Fund grant & Hire Purchase

Case study

High quality manufacturers

LE-AL Furniture Ltd is one of the UK’s leading 
manufacturers of top quality executive office 
furniture, with more than 40 years’ experience in 
the industry.

Headquartered in Stockport, the company 
exports almost 60% of its total sales to 
customers in Europe, the Middle East and 
Russia.

In addition to their comprehensive range of 
standard office products, LE-AL Furniture also 
has extensive experience in creating prestigious 
bespoke projects for customers across the 
world.

Investing in state-of-the-art machinery

In Summer 2013, the company made the 
decision to invest in a new CNC router. Their 
existing machine was more than 15 years 
old and coming to the end of its useful life; its 
scope was limited and the software no longer 
supported upgrades or maintenance.

Company Director Lesley Jamison spent the next 
six months researching the most appropriate 
machinery before deciding on a Homag CNC 
router, worth more than £100,000.

However, the company didn’t have the cash 
reserves to fund the cash purchase of a new 
machine and so they needed to find sustainable 
financing.

Gaining a grant from the Regional Growth 
Fund

As a small manufacturer, Lesley Jamison was 
aware of the Regional Growth Fund (RGF) grants 
and was introduced to Close Brothers Asset 
Finance, who had been awarded a substantial 
portion of the fund to distribute from the 
Government.

Sales Manager at Close Brothers, Simon Parker, 
dealt with the grant application on the company’s 
behalf, resulting in a grant of £18,000 that was 
put towards the cost of the new machine. Simon 
structured a Hire Purchase agreement that 
would cover the remaining balance over a five-
year period.

Future-proofing the business

The new CNC router has enabled LE-AL to 
achieve a greater accuracy in many processes 
and also to mechanize previously manual 
processes, thus increasing speed, accuracy and 
efficiency.

Lesley Jamison said: “Our new machine helps 
us to meet our objectives in terms of increasing 
quality and improving design. It does a lot more 
than the previous machine did and I see it as a 
means to future-proof our business for the next 
10 or 15 years.”

“The investment has given a morale boost to 
the workforce and it’s given me real peace of 
mind; I know that it won’t break down and that 
the manufacturer will maintain it for us, when 
required, having a base in the UK not too far 
away.”

“My experience of Close Brothers was very 
positive. Simon made the RGF application 
very easy, thanks to his knowledge and quick 
decision-making. Whilst our bank is supportive 
of us, we saw no real benefit to trying of obtain 
the funding through them as they didn’t support 
plant and machinery finance last year,” she 
added.
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Close Brothers Asset Finance – Manufacturing Newsletter

Regional Growth Fund (RGF) Update

Invest in your business through the Regional 
Growth Fund

Our business survey, the Close Brothers 
Business Barometer tells us that just under half 
of those operating in the manufacturing sector 
find accessing cash a major challenge.

What’s more, 54% of those surveyed in the 
sector said that within the last 12 months, 
they’ve been unable to purchase a much-
needed piece of equipment thanks to a lack of 
cash deposit.

This is where the Regional Growth Fund 
(RGF) can help, and we’re working hard to let 
businesses in the manufacturing industry know 
what it is and how they can access a grant to 
support business investment.

What is the RGF?

The RGF is a government-run initiative that 
supports private sector investment to create 
economic growth and sustainable employment. 
It’s a £3.2 billion fund that is granted via 
intermediaries, and we have been awarded 
a total of £70 million from the fund to help 
businesses from across England.

To date Close Brothers Asset Finance has 
awarded grants to more than 400 businesses, 
guiding them all through each step of the 
application process, which equates to 
investment in equipment of over £100 million.

The Close Brothers Asset Purchase Scheme

If you need financial support for a project that 
involves private sector investment and will create 
sustainable employment, but need help to invest 
in additional equipment or machinery, you may 
be eligible for an RGF grant.

The size of the grant available is based on the 
level of proposed investment, the size and 
location of the business, and the number of full 
time posts being created or retained. 

For every one job created or retained a grant of 
up to £10,000 is awarded - up to a maximum of 
20% of the proposed investment.  

Once you’ve received the grant, we’ll structure 
a Hire Purchase or leasing agreement to finance 
the remaining balance on the investment.

Application and approval of grants can be very 
timely, within days, depending on your business 
circumstances

Could you be eligible? 

• Are you planning to purchase an asset but 
unable to finance the deposit required?

• Are you unsure if you can afford the monthly 
repayments on the asset?

• Are you a small or medium sized business 
with fewer than 250 employees and a 
turnover of under £35 million?

• Would the proposed investment allow 
you to create additional jobs or safeguard 
existing posts?
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www.closeasset.co.uk 
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Applying for an RGF grant

Close Brothers Asset Finance will be on hand 
to support you from your initial expression of 
interest to the moment you receive the money, 
and beyond. Your local Close Brothers Asset 
Finance Area Sales Manager will guide you 
through the application process and explain the 
terms and conditions.

We have seen first-hand the positive impact it 
can have on individual businesses as well as 
the local economy, and you can read more 

For more information about the Regional Growth Fund please contact us on 01244 459 216, 
email rgf.manufacturing@closebrothers.com or visit www.closeasset.co.uk
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Name: Bromley Sports  
Industry: Sports equipment manufacturing 
and distribution 
Business requirement:  
Investment for growth

Case study

Company profile 

Bromley Sports is a specialist sports equipment 
manufacturer and distributor based in 
Rotherham, South Yorkshire. Founded in 2000 
by brothers Kristan and Richard Bromley, the 
company produces a comprehensive range of 
medal-winning performance sled technology. 

Kristan is an accomplished 4 times Olympic 
athlete, former World Champion and one of the 
most successful skeleton athletes in the sport’s 
history. His knowledge and passion for the sport 
enables Bromley Sports to produce market-
leading products and the company prides itself 
on producing equipment that helps athletes 
realise their Olympic dreams. 

Growing ambitions

With their proven track record, the company now 
exports products to athletes and teams from 
over 20 nations. 

As the company’s ambition continue to 
grow, the developed a strategy to bring more 
manufacturing  ‘in-house’, which meant they 
needed to invest in a vertical machining centre 
and a full-time skilled operator. 

Regional Growth Fund

Following a recommendation from their 
machining supplier, Mills CNC, Kristan Bromley 
decided to speak to his local Close Brothers 
Asset Finance Sales Manager, Chris Lillico, to 
find out more about his options. Following a 
meeting Chris assessed the business needs and 
devised a funding package to meet their specific 
requirements. 

Chris identified that Bromley Sports was eligible 
for a grant through the Regional Growth Fund 
that would go towards the deposit for the 
machine, and suggested they complement it 
with a tailored Hire Purchase agreement that 
would cover the balance.

In total, Bromley Sports was awarded £15,000 
from the Regional Growth Fund, alongside a 
bespoke Hire Purchase agreement.

Invaluable support

Kristan Bromley, CEO of Bromley Sports 
said: “The success of our company stems 
from our innovation and ability to identify new 
opportunities and act on them. Bringing our 
manufacturing process in-house has enabled 
us to further improve our offering, and ensure 
that our products are the best in the market. It 
has also allowed us to harbour the innovation 
process much more efficiently. 

“With these new processes in place, we can now 
react quicker to changes in the marketplace and 
we’ve also reduced our costs whilst improving 
quality control. 

“Close Brothers Asset Finance came highly 
recommended to us by our supplier Mills CNC. 
The strong working relationship between Close 
Brothers and Mills CNC has made the process of 
applying for funding seamless. 

“Furthermore, Chris really took the time to 
understand our business and the niche 
market we operate in. This has really helped 
us as part of our high growth ambitions which 
includes expanding into new recreational sports 
equipment markets, further strengthening our 
business,” Kristan added. 
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Asset finance:  
Frequently asked 
questions

Q: What finance products do Close Brothers 
Asset Finance offer?

A: We offer a range of flexible funding 
options including Hire Purchase, Leasing and 
Refinancing, enabling you to purchase assets 
and grow your business.

Our products are designed to make purchasing 
an asset as easy as possible, putting it straight to 
work while keeping your working capital intact.

We have a team of specialists across the UK 
who can advise you on which products will best 
suit your requirements, allowing you to ease 
cash flow and develop your business.

Q: What kind of equipment can be financed 
through Close Brothers Asset Finance?

A: We finance all types of manufacturing, 
construction, recycling and waste management 
equipment including machine tools, 
woodworking and plastics machinery, cranes, 
screeners, crushers and excavators. 

Q: Would I be able to have different suppliers 
and equipment on the same agreement?

A: Yes, so long as delivery is close enough 
together to manage pay-out to the suppliers 
satisfactorily; we can combine assets and 
suppliers on one agreement, allowing flexibility to 
shop around and freedom of choice.

Q: Would my repayments on the agreement 
be fixed?

A: Yes, once an agreement has been entered 
into, the monthly payment figure will remain 
the same (unless on a lease agreement where 
the VAT rate changes) for the duration of the 
agreement, offering peace of mind for future 
budgeting.

Q: Can I settle the agreement earlier than the 
minimum term?

A: Yes, should a business wish to pay off the 
agreement early, a settlement figure can be 
provided and in most cases an interest rebate is 
applied.

Q: What happens if the business is sold?

A: We may be able to assign the agreement 
to the new owner if they pass our underwriting 
criteria, otherwise the agreement must be settled 
in full before title to our assets can be transferred 
across as part of the business sale.

 
Q: Why choose asset finance?

A: Asset finance is a flexible funding solution 
when compared to traditional bank loans for 
purchasing assets. It is very simple to arrange, 
and unlike a bank overdraft can not be called in 
on demand.

To find out more about how Close Brothers 
Asset Finance can help you, please call  
01244 457 569 or visit www.closeasset.co.uk
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(Company Number 00195626) and its registered office is 10 Crown Place, London, EC2A 4FT.

08 InsideManufacturing

To find out more about how Close Brothers Asset 
Finance can help you, please call 01244 457 569
or visit www.closeasset.co.uk

Southern Manufacturing and Electronics 2015 

10th – 12th February 
FIVE, Farnborough, Hampshire

The UK’s largest regional manufacturing 
technology, electronics and subcontracting 
exhibition.

For more information visit  
www.industrysouth.co.uk

PlantWorx 2015

2nd – 4th June 2015 
Bruntingthorpe, Leicestershire

PlantWorx is the UK’s new biennial event for the 
construction equipment and services industry.

For more information visit  
www.plantworx.co.uk

Events
we’re attending

DID you know that the UK’s manufacturers are 
largely optimistic about their prospects for the year 
ahead?

45% of the manufacturing firms we polled in the 
latest Close Brothers Business Barometer say 
that trading conditions for their business are much 
improved when compared to a year ago and 38% 
say they are confident their business will expand 
during 2015.

There’s good news on the jobs front too as half of 
firms polled say they plan to hire additional staff 
this year. 

Almost two thirds of the jobs will be permanent, 
22% will be temporary and a further 14% of the 
posts will go to apprentices.

We also found that 56% of manufacturers are 
planning to invest in their business, which points to 
continued growth for the sector.

However, just under half of the industry’s business 
owners describe accessing cash as a major 
challenge. 

If you’re one of those businesses, think a little 
differently about how you raise money – the first 
place to look for business investment should be 
within your own balance sheet, and that’s where 
asset finance comes in.  Unlocking the value of 
existing assets might just be the key to ensuring 
you meet your growth targets in 2015.

Statistics drawn from the Close Brothers Business 
Barometer, December 2014

Did you know?


