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We have been enjoying success and growth in the Scottish 
market place with an increased presence throughout the country 
– in the past year we’ve opened two new offices. With 2015 trade 
shows well under way, Close Brothers is proud to be attending 
and sponsoring a number of these events, including being a main 
sponsor for all Truckest UK shows this year.

In this issue of Inside Scotland we demonstrate some of the 
ways we have been able to assist a variety of businesses to 
achieve their business objectives. At the heart of each solution 
is a dedicated sales manager who uses both their sector and 
local expertise to craft financial packages that meet the individual 
needs of each customer.

We hope you enjoy the read and look forward to working with you 
in the future.

Colin Swanston Managing Director
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In the Summer issue:

I am delighted to bring you the fifth issue of Inside Scotland, 
Close Brothers Asset Finance’s newsletter written with 
Scottish small and medium sized businesses in mind.
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Innovative manufacturing
CelluComp is a dynamic material science business based in 
Scotland that develops high performance products based 
on sustainable resources. The company has discovered the 
exceptional opportunities offered by materials produced from 
non-hydrocarbon feed-stocks. 

Its principle activity is to develop and commercialise Curran, a 
material developed from the extraction of nano-cellulose fibres 
of root vegetables. Curran offers exceptional rheological and 
mechanical properties for numerous applications, such as paints 
and coatings, personal care, home care, cosmetics, concrete, 
drilling fluids, composites and other potential applications.

Self-funded custom built plant
CelluComp have built a highly customised plant on an industrial 
estate in Glenrothes, all of which has been self-funded by the 
company through the investment of cash, private equity and 
grants.

Having made a large capital outlay on the fit out of the plant and 
business assets, CelluComp took a decision to seek funding to 
ensure comfortable liquidity and cash flow.

Refinance to raise equity
CEO of CelluComp, Christian Kemp Griffin was introduced 
to Close Brothers Asset Finance via broker Jamie Lindsay at 
Breadalbane Finance.

James Waterson, Area Sales Manager at Close Brothers Asset 
Finance was able to quickly evaluate the value that could be 
unlocked from the company’s existing plant and machinery. 
James suggested a Sale and HP Back deal with a five year 
repayment term, which gave CelluComp a cash injection.

A smooth process
Christian Kemp Griffin CEO of CelluComp said: “The loan from 
Close Brothers has provided us with the capital we needed to 
finance the plant and continue managing effective cash flow in the 
business.

“The whole process has been very easy and uncomplicated. Close 
Brothers have been very flexible in their approach, and key for 
us, they were willing to believe in the potential of a young start-up 
company,” he added.

Case study:

CelluComp Ltd Business requirement: Generate additional working capital     
Industry: Manufacturing  Product solution: Sale and HP Back

Business requirement: Funding for a biomass boiler      
Industry: Hospitality and events    Product solution: Hire Purchase 

Case study:

TD & S Shell
A well-established family business 
TD & S Shell is a well-established family run company with several 
business ventures including a working farm and eight holiday 
cottages based near Northumberland. In July 2015, they expanded 
the business to incorporate a unique barn wedding and events 
venue, which is managed by Richard Shell. 

Green agenda for expanding
business  
With the business expanding, the family was keen to reduce energy 
costs and become more energy efficient. They researched their 
options and sought advice from Jason Oakes at Oakes Energy 
Services Limited. On his advice, they decided that a biomass boiler 
would best suit their needs as it would allow them to supply heating 
and hot water for the farm house, holiday cottages and wedding 
venue. 

Extended payback terms  
Oakes Energy Services Limited recommended that they get 
in touch with Close Brothers Asset Finance to fund the boiler. 
Following a meeting with Richard Shell, Close Brothers Asset 

Finance put together a tailored asset finance package that enabled 
the business to invest in a 199KW Biomass Boiler which would 
enable an efficient heating system for all of the properties through 
the use of an under floor heating system. 

The energy efficiency of the new boiler enabled the business to take 
advantage of Close Brothers Asset Finance’s extended seven-year 
renewable energy payback terms. 

Quick turnaround allowed us to move
ahead with our plans 
With the new boiler in place, the business has benefited from lower 
energy costs and become more energy efficient. At present all hot 
water and heating for the farm house and wedding venue is being 
supplied by the biomass boiler and with the continued support 
of Close Brothers Asset Finance they intend to power all of their 
heating and hot water throughout the business over the next few 
years   

Richard Shell said: “The service we have received from Close 
Brothers Asset Finance has been fantastic. The turnaround time 
was extremely quick which allowed us to move ahead with our 
plans for the new wedding and events venue business. 

“Our Regional Sales Manager, James, follows up on everything and 
is always there to answer any questions we might have. We have a 
great relationship with Close Brothers Asset Finance and we hope 
to continue it in the future.”
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Experienced and reliable coach hire company 
JP Coaches is a well-established, leading provider of coach hire in the North 
East of Scotland. The company has a fleet of 32 modern, well equipped buses 
in a range of sizes available for corporate, private and contract hire. 

Opportunity for expansion
JP Coaches was keen to expand the business. In early 2014, they identified 
an opportunity for growth that would enable them to extend their fleet and 
widen their service area by acquiring coach company MW Nicoll Hirers, based 
in Laurencekirk near Aberdeen. 

MW Nicoll Hirers is a long-established coach company with a fleet of over 50 
vehicles and a loyal customer base in the greater Laurencekirk area. 

Minimising the impact on cash flow
The company’s Managing Director, Jock Petrie was keen to seize the 
opportunity but wanted to ensure that any impact on cash flow was 
minimised. As a long-standing customer of Close Brothers Asset Finance, 
Mr Petrie contacted his local Sales Manager, Ross Pickburn to discuss his 
options. 

Following a meeting to discuss the plans, Mr Petrie decided to proceed with 
the purchase of MW Nicoll and once the sale was agreed, Close Brothers 
Asset Finance would refinance the MW Nicoll fleet of vehicles. 

The refinancing of the MW Nicoll fleet provided the necessary capital to fund 
the buyout without impacting on cash flow. 

Larger fleet and wider customer base 
The buyout was a success and enabled Mr Petrie to expand his business, 
taking over the existing MW Nicoll coach hire company in Laurencekirk. This 
has resulted in the overall company fleet increasing by over 50 vehicles and 
increasing prospective new customers through the MW Nicoll customer base. 

Through refinancing the MW Nicoll fleet, Mr Petrie ensured that cash flow was 
uninterrupted and did not impact on existing business operations.   

Mr Petrie said: “I’ve been dealing with Close Brothers now for over 20 years and 
I’ve always found them to be very helpful and obliging so naturally they were my 
first port of call when the opportunity arose. 

“Our agreement gave us the confidence to go ahead with the purchase of MW 
Nicoll, safe in the knowledge that Close Brothers would approve the refinance 
facility once the sale was agreed.  

“Ross made the process very easy, putting the deal in place quickly with the 
minimum of fuss, meaning that we could focus our efforts on the new business.”

Case study:

JP Coaches Business requirement: Generate additional working capital     
Industry: Manufacturing  Product solution: Sale and HP Back

Business requirement: Funding for growth      
Industry: Transport  
Product solution: Refinance of assets to raise funds 

Business requirement: Funding for a biomass boiler      
Industry: Hospitality and events    Product solution: Hire Purchase 

Close Brothers Asset Finance has expanded its presence 
in the North East of Scotland by opening an office at 
Thainstone Specialist Auctions in Inverurie, Aberdeenshire.
The office is located within ANM Group’s agri-hub at Thainstone Centre, offering 
a range of flexible asset finance solutions to the Scottish agricultural sector.

Colin Swanston, Managing Director of Close Brothers Asset Finance in Scotland 
said: “It is very important to us to support local businesses reach their growth 
potential and we do this in a supportive and collaborative manner, keeping their 
best interests at heart. Our doors are open, and we look forward to providing 
specialist agricultural finance advice to assist with investment plans in the 
region,”

Our opening event was a huge success where we managed to introduce 
ourselves to many local business owners as well as taking it as an opportunity 
to liaise with some of our existing contacts in the area. We would like to thank 
ANM Group and all those who turned up to support us on the day.

New office launch event



Close Brothers Asset Finance is a trading style of Close Brothers Limited. Close Brothers Limited is registered in England and Wales (Company Number 00195626) and its 
registered office is 10 Crown Place, London, EC2A 4FT.

To find out more about how Close Brothers Asset Finance can help you, please contact us: 

 01355 886 843 marketing.glasgow@closebrothers.com www.closeasset.co.uk

We were proud to sponsor Truckfest Scotland on 
1st and 2nd August at the Royal Highland Centre in 
Edinburgh.

Our team of specialists were there to discuss bespoke finance 
options for transport and logistics businesses in the market for new 
or used trucks.

All major manufacturers were on display with hundreds of trucks 
on show, ranging from brand new fleets to vintage wagons and 
American super trucks.

As always it was a great event and very well supported,  
we enjoyed seeing so many of our customers there.

Events
We will be attending the following shows  
over the coming months: 

Truckfest Scotland

Ross Pickburn 
 Regional Sales Manager 

Ross Pickburn has worked at Close Brothers Asset 
Finance for 10 years and has been Regional Sales 
Manager for over four years. Ross manages a team 
of Area Sales Managers and covers areas including 
the Scottish Borders, Edinburgh and Aberdeen. 

1.  How have you found working at Close Brothers over the 
years?  

	 	Working at Close Brothers has been enjoyable, challenging and 
rewarding all at the same time. When I first started in 2005 things 
were quite different to how they are now. Within the last five 
years or so we have gone from strength to strength,  supporting 
an ever increasing numbers of SMEs across the country. I think 
that’s partly due to the flexibility on terms that we can offer, the 
variety of assets we can finance and the sector specific expertise 
we have in-house. 

2.   What can you tell us about any exciting deals you have 
recently completed? 

	 	The most exciting/challenging deal package I have put together 
was a management buy out of a local company. We were able 
to restructure an agreement in which we packaged it all into 
one deal for Close Brothers. This took a great deal of effort and 
time in order to obtain items such as the settlements, valuations, 
pricing and underwriting. We also referred our sister company 
Close Brothers Invoice Finance, who were able to put a facility  
 

in place to help maintain a healthy cash flow. The asset finance 
agreement was worth around £800k, with an invoice finance 
facility of over £1m in addition. 

3.   How do you feel the Aberdeenshire office has affected 
perception of Close Brothers in the area?

	 	The opening of the Aberdeen office has certainly increased the 
awareness of Close Brothers in the north. Actually laying down 
the roots of our business in Aberdeen has given the local SME 
market increased confidence to approach us to chat about their 
requirements. Our name is now more recognised when speaking 
to the market place, and having the office location and attending 
the local shows and auctions means we are becoming a familiar 
name in Aberdeen.

4.    What are your interests outside work? 
	 	I’m married to my wife of over 11 years Terry, and have three 

wonderful boys Thomas (10) James (8) and George (4) and our 
latest addition Harvey, a nine-week old black Labrador. We are 
a busy active family, and so we spend a lot of time transporting 
our kids to activities such as football, rugby, mountain biking, 
and swimming. My eldest is also currently on a trial for Hibernian 
Football Club so that means a few late nights a week up and 
down to Edinburgh. I play football twice a week and also coach 
my two older boys for Peebles Football Club. I also enjoy 
mountain biking in the hills of Glentress in the Borders, and 
occasionally I can be seen kayaking down the River Tweed in my 
inflatable kayak!

Meet the team...

RenewableUK 2015 6th -8th October 
ACC, Liverpool 
Biomass Heat 2015 4th -5th November 
M Shed Museum, Bristol 
ICAS Insolvency Conference 2015 11th -12th November 
Gleneagles Hotel, Auchterarder, Perth


